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Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black 2005 
Department of the Treasury 
Internal Revenue Service 

lung benefit trust or private foundation) 

~ The organization may have to use a copy of this return to satisfy state reporting requirements. lilll[I[II~~.IIJ~•••••••••••• 

-, 
Return of Organization Exempt From Income Ta~ 

For the 2005 calendar year, or tax year beginning JULY 0 1 , 2005, and ending JUNE 3 0 , 200 6 

;~~lf~ai~le: Please C Name of organization 0 Employer Identification number 

Address change r::el~~ OMER LAUGHLIN CHINA COLLECTORS ASSOCI 4-1905820 
Name change print or Num ber and street (or P.O. box if mail is not delivered to street address) E Telephone number 

Initial return ~:. 1921 GALLOWS ROAD (631) 689-3616 

Final return Specific City or town, state or country, and ZIP + 4 F Acctg. method: Cash Accrual
Instruc-

Amended return tlons. I ENNA VA 22 182 Other (specify) ~ 

Application pending • ectlon 501 c (3) organ zat ons an 4947 a 1 nonexempt H & I are not applicable to section 527 organizations. 
charitable trusts must attach a completed Schedule A IVlD 
(FprJ!l 990 or 990-EZ). H(a) Is this a group return for affiliates? Yes I:j No 

Website: ~ HTTP://WWW.HLCCA. ORG H(b) If "Yes," enter number of affiliates ~ 

Organization type (check only one) ~ 501(c)( 3 ). (insert no.) 4947(a)(1) or 527 H(c) Are all affiliates included? ~ 
(If "No," attach a list. See instructions.) 

No 

I Group Exemption Number ~ 

H(d) 
K Check here ~ if the organization's gross receipts are normally not more than 

$25,000. The organization need not file a return with the IRS; but if the organization 
chooses to file a return, be sure to file a complete return. Some states require a 
complete return. 

M Check ~ if organization is not required to 
Gross receipts: Add lines 6b, ab, 9b, and 10b to line 12 ~ 75, 155 attach Sch. 6 (Form 990, 990-EZ, or 990-PF). 

Revenue, Expenses, and Changes In Net Assets or Fund Balances (See the instructions.)----'------­
Contributions, gifts, grants, and similar amounts received: 

R 
E
 
V
 
E 
N 
U 
E 

~ 

P
 
E
N 

~ 

a Direct public support , 1--1a"'----+- _ 

b Indirect public support f---=.1b=--+- ~ 

c Government contributions (grants) . . . . . . . . . . . . . . . . . . . . . . .. L..:.1.::.C-l... --I 

d Total (add lines 1a through 1c) (cash $ 0 noncash $ 0)--------=­
2 Program service revenue inclUding government fees and contracts (from Part VII, line 93) 

3 Membership dues and assessments . 

4 Interest on savings and temporary cash investments ~n. . 
5 Dividends and interest from securities . . . . . . . . . . . . . . . . . . . . . . Q .l. ~ . 
6a Gross rents {?_ . 
b Less: rental expenses ~ . -L....::6.::.b-l... --I 

C Net rental income or (loss) (subtract line 6b from line 6a) . 

Other investment income (describe ~ 

(B) Other8a Gross amount from sales of assets other I-----.:(!:..A:.!.)--=S:..:e:.:c=u::..:ri.::.tie:..:s=---_I--_+-_--l:::..!...--=:..:::..:..:::=---_~ 

1d o 
2 

3 22,029 

4 188 

5 

than inventory. . . . . . . . . . . . . . . . . . . . . 8a 

b Less: cost or other basis & sales expenses 8b 

c Gain or (loss) (attach schedule) 8c 

d Net gain or (loss) (combine line ac, columns (A) and (6)) . 

9 Special events and activities (attach schedule). If any amount is from gaming, check here ~ IJ 
a Gross revenue (not including $ of 

contributions reported on line 1a) . . . . . . . . . . . . . . . . . . . . . . . . . 9a 28 , 275 

b Less: direct expenses other than fundraising expenses. . . . . . . . . 9b 22 , 283 

c Net income or (loss) from special events (subtract line 9b from line 9a) . 

10a Gross sales of inventory, less returns and allowances 10a 22 , 058 

b Less: cost of goods sold. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10b 7 , 952
 

c Gross profit or (loss) from sales of inventory (attach schedule) (SUbtract line 10b from line 10a) 

11 Other revenue (from Part VII, line 103) . 

12 Total revenue (add lines 1d, 2, 3, 4, 5, 6C, 7, ad, sc, 10c, and 11) . 

13 Program services (from line 44, column (6)) . 

14 Management and general (from line 44, column (C)) . 

15 Fundraising (from line 44, column (0)) . 

16 Payments to affiliates (attach schedule) . 

S 17 Total expenses (add lines 16 and 44, column (A» . 

A 18 Excess or (deficit) for the year (subtract line 17 from line 12) . 

~ ~ 19 Net assets or fund balances at beginning of year (from line 73, column (A)) . 

T ~ 20 Other changes in net assets or fund balances (attach explanation) . , , , , , , , .. , .. , . 

S 21 Net assets or fund balances at end of year (combine lines ta, 19, and 20) . 

. 

. 

10c 

11 

12 

13 

14 

15 

16 

17 

5,992 

14,106 

2,605 

44,920 

43,795 

8,433 

52,228 

18 

19 

20 

21 

-7,308 

54,732 

47,424 

For Privacy Act and PapelWork Reduction Act Notice, see the separate Instructions. Form 990 (2005) 
JVA 05 99012 TWF 14485 Copyright Forms (Software Only)- 2005 TW 
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_ For'~1990(2005) HOMER LAUGHLIN CHINA COLLE 54-1905820 Page 2 
;-JiRlk'l Statement of All organizatio.ns must complete column (A). Columns (8), (C)" and (D) are required for section 501(c)(3) 

.'. . F tl I E and (4) organizations and section 4947(a)(1) nonexempt chantable trusts but optional for others. (See 
unc lana xpenses the instruclions. 

Do not include amounts reported on line (B) Program
 
6b, 8b, 9b, 10b, or 16 of Part I. (A) Total
 services 

22 Grants and allocations (attach schedule) #.3 
(cash $ 3 , 730 noncash $ ) 

If this amount includes foreign grants, ck. here ~ 0 t--=2=.2-+ 3,730 3,730----'-__+- --'-_=____ 

23 Specific assistance to individuals (attach 

schedule) . 23 

24 Benefits paid to or for members (attach schedule) .. 24 

25 Compensation of officers, directors, etc . 

(C) Management 
and general 

25 

26 Other salaries and wages . 26 

27 

28 Other employee benefits . 

27	 Pension plan contributions . 

28 

29 Payroll taxes . 29 

30 Professional fundraising fees . 30 

31 Accounting fees . 31 556 556 
32 100 10032	 Legal fees . 

3543333	 Supplies . 

34 1,53234	 Telephone . 

35 

36 Occupancy . 

35	 Postage and shipping . 

36 

37 Equipment rental and maintenance . 37 

38 Printing and publications . 38 

39 Travel . 75739 757 
40 5,56240	 Conferences, conventions, and meetings . 5,562 
41 

42 Depreciation, depletion, etc. (attach schedule) . 

41	 Interest . 

42 2,328 2,328 
43	 Other expenses not covered above (itemize): 

12,277 12,277aSee attachment #4 43a 
b	 _ 43b 

43c 

43d 

c 
d --------------- ­e	 _ 43e
 
f _
 43f 

4399_--:-:----:--_--------- ­
44	 Total functional expenses. Add lines 22 

through 43. (Organizations completing 

columns (8)-(0), carry these totals to lines 

13-15) . 52,22844 43,795 8,433 o 
Joint Costs. Check ~ if you are following SOP 98-2.
 

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?. ~ Dves ~NO
 
If "Yes," enter (I) aggregate amount of these joint costs $ ; (II) amount allocated to Program services $
 
(III) the amount allocated to Management and general $	 ; and (Iv) the amount allocated to Fundraising $ 
JVA 05 99012 TWF 14486 Copyright Forms (Software Only)- 2005 TW	 Form 990 (2005) 
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/,orr.n990(2005) HOMER LAUGHLIN CHINA COLLE 54-1905820 Page 3 
;twill] Statement of Program Service Accomplishments (See the instructions.) 

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization. 
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure 
the return is complete and accurate and fully describes, in Part III, the organization's programs and accomplishments. 

What is the organization's primary exempt purpose? ~ See attachment #5 
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of clients 
served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(C)(3) and (4) organizations and 
4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) 

a See attachment #6 

(Grants and allocations $ ) If this amount includes foreign grants, check here .........
 

b
 

(Grants and allocations $ 740 ) If this amount includes foreign grants, check here. . . . . . . .. 

(Grants and allocations $ 2 , 990) If this amount includes foreign grants, check here. . . . . . . ..
 

d
 

(Grants and allocations $ ) If this amount includes foreign grants, check here......... 

e Other program services (attach schedule) 

(Grants and allocations $ ) If this amount includes foreign grants, check here......... 

f Total of Program Service Expenses (should equal line 44, column (B), Program services) ~ 

JVA 05 99034 TWF 14487 Copyright Forms (Software Only)- 2005 TW 

Program Service
 
Expenses
 

(Required for 501(c)(3) 
and (4) orgs., and 

4947(a)(1) trusts; but 
optional for others.) 

43,795~ I I 

~ I I 

~ I I 

~Tl 

~n 
43,795 

Form 990 (2005) 



Forin 990 (2005) HOMER LAUGHLIN CHINA COLLE 54-1905820 Page 4 

hrtlVN Balance Sheets (See the instructions.) 

Note: Where required, attached schedules and amounts within the description (A) (B) 
column should be for end-of-year amounts only. Beginning of year End of year 

45 Cash -- non-interest-bearing .................................... 45 

46 Savings and temporary cash investments ........................... 51,081 46 46,101 

47a Accounts receivable .................... 147a I 
b Less: allowance for doubtful accounts ...... 47c 

A 
5
 
5
 
E
 
T
 
5 

L
 
I
 
A
 
B
 
I
 
L
 
I
 
T
 
I
 
E
 
5 

N F 
E U 
T N 

D 
A 
5 B 
5 A 
E L 
T A 
5 N 

C 
0 E 
R 5 

JVA 05 99034 TWF 14488 Copyrigh1 Forms (Software Only) - 2005 TW Form 990 (2005) 

48a ..................... ~Pledges receivable 48a 

b Less: allowance for doubtful accounts ...... 48b 48c 

49 Grants receivable .............................................. 49 

50 Receivables from officers, directors, trustees, and key employees 

(attach schedule) .............................................. 50 

51a Other notes and loans receivable (attach 

schedule) ............................ ISla I 
b Less: allowance for doubtful accounts ...... 51b 51c 

52 Inventories for sale or use 52....................................... 
Prepaid expenses and deferred charges ............................53 53 

54 Investments -- securities (attach schedule) ....... ~ oCost oFMV 

* 
55a Investments -- land, buildings, and 

equipment: basis ....................... 55a 

b Less: accumulated depreciation (attach 

schedule) ............................ 55b 

56 Investments -- other (attach schedule) ............................. iii57a Land, buildings, and equipment: basis ...... 57a 19,573 
b Less: accumulated depreciation (attach 

schedule) ............................ 57b 18,249 57c 1,324 
58 ~i~e"{s (describe ~ ) 58 

59 Total assets (must equal line 74). Add lines 45 throuqh 58 ............. 51,081 59 47,425 
60 Accounts payable and accrued expenses ........................... 60 

61 Grants payable ................................................ 61 

62 Deferred revenue .............................................. 62 

63 Loans from officers, directors, trustees, and key employees (attach 

schedule) .................................................... 63 

64a Tax-exempt bond liabilities (attach schedule)......................... 64a 

b Mortgages and other notes payable (attach schedule) .................. 64b 
65 ~:~iri~ies (describe ~ ) 65 

66 Total liabilities. Add lines 60 throuqh 65 ............................ 0 66 0 
Organizations that follow SFAS 117, check here ~ Uand complete lines 67 

through 69 and lines 73 and 74. 

67 Unrestricted .................................................. 67 

68 Temporarily restricted ........................................... 68 

69 Permanently restricted 69.......................................... 
OrganIzations that do not follow SFAS 117, check here ~ oand complete 

lines 70 through 74. 

70 Capital stock, trust principal, or current funds......................... 54,732 70 47,425 
71 Paid-in or capital surplus, or land, building, and equipment fund ......... 71 

72 Retained earnings, endowment, accumulated income, or other funds ...... 72 

54'732~
73 Total net assets or fund balances (add lines 67 through 69 or lines 

70 through 72; 

column (A) must equal line 19; column (B) must equal line 21) ...... .... 47,425 
74 Total liabilities and net assets/fund balances. Add lines 66 and 73 ...... 54,732 74 47,425 



Form 990 (2005) HOMER LAUGHLIN CHINA COLLE 54-1905820 PageS 

, !~rbIY4AI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the 

lnstructlons.) 

a Total revenue, gains, and other support per audited financial statements , . . . . . . . . . . . . . . . . . . . N A 
b Amounts included on line a but not on Part I, line 12: 

1 Net unrealized gains on investments. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. f-b_1-+ _ 

2 Donated services and use of facilities , . . . . . . . . . . . . . . . . . . . .. f-b_2-+ _ 

3 Recoveries of prior year grants , . . . . . . . . . . . . . . . . . . . . . . . . .. I-b_3-+ _ 
4 Other (specify): _ 

b4 

Add lines b1 through b4 , , , 

c Subtract line b from line a , , ,' , . 

d Amounts included on Part I, line 12, but not on line a: 

1 

2 

Investment expenses not included on Part I, line 6b 

Other (specify): 

. . . . . . . . . . . . . . . . . . . .. 

_ 

I-d_1-+ _ 

d2 

e 

a NA 
b 

1 

2
 

3
 

4
 

b1 

b2 

b3 

b4 

Add lines b1 through b4 , . 

c Subtract line b from line a , , .. , , . 

d Amounts included on Part I, line 17, but not on line a: 

1 Investment expenses not included on Part I, line 6b , , . . . . . . . . . .. f-d_1-+ _ 

2 Other (specify): _ 

d2 

Add lines d1 and d2 ,	 , , .. 

e Total expenses (Part I, line 17). Add lines c and d .. , , "	 ~ e 

PartV;';A?	 Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, 

trustee, or key employee at any time during the year even if they were not compensated.) (See the instructions.) 

(A) Name and address 

See attachment #7 

(B) 

Title and average hours per 

week devoted to position 

(C) Compensation 

(If not paid, enter 

-0-.) 

(D) Contributions to 
employee benefit plans 

& deferred 
compensation plans 

(E) Expense account 

and other allowances 

JVA 05 99056 TWF 14489 Copyright Forms (Software Only) - 2005 TW	 Form 990 (2005) 





C Book value of all assets F Group exemption number (See instructions for Block F.) ~ 
at end of year r:----:::.:.:;=~~;:.;;.;;~...;.;.;;~;",;;";....;.,;,,;;..;..;;~T...;..,,;;....;....;;.;.;..;,,,.~---""T".,.._-----...,.."'T"-"':"""':'---__r""T":_:'----

4 7 , 4 2 5 G Check organization type. . .. ~ 501(c) corporation 501(c) trust 401(a) trust Other trust 

H Describe the organization's primary unrelated business activity.~ADVERTI SING 

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . 

If "Yes," enter the name and identifying number of the parent corporation. ~ 

J The books are in care of ~ 

(A) IncomePaftl Unrelated Trade or Business Income 
1 a Gross receipts or sales ------------l 

b Less returns and allowances c Bal. ~ 

2 Cost of goods sold (Schedule A, line 7) . . . . . . . . . . . . . . . .. 

3 Gross profit. Subtract line 2 from line tc , . . . . . . .. . . . . . . .. 

4 a Capital gain net income (attach Schedule D) . . . . . . . . . . . .. 

b Net gain (loss) (Form 4797, Part II, line 17) (attach Form 4797) 

c Capital loss deduction for trusts . . . . . . . . . . . . . . . . . . . . . .. 

5 Income (loss) from partnerships & S corps. (attach statement) 

6 Rent income (Schedule C) . . . . . . . . . . . . . . . . . . . . . . . . . .. 
7 Unrelated debt-financed income (Schedule E) 

8	 Interest, annuities, royalties, and rents from controlled 

organizations (Schedule F). . . . . . . . . . . . . . . . . . . . . . . . . .. 
Investment income of a sec. 501(c)(7), (9), or (17) organization (Schedule G) 

Exploited exempt activity income (Schedule I) . . . . . . . . . . .. 

Advertising income (Schedule J). . . . . . . . . . . . . . . . . . . . . .. 

Other income (See the instructions -- attach schedule) ... " 

Total. Combine lines 3 through 12. . . . . . . . . . . . . . . . . . . .. 

f--1~C+- _ 

f-2-t- _ 

f-'-3+- _ 

f--4c:..::a+- _ 

f--4_b-t- _ 

1-4,;,.cc+- _ 

1--=-5+- _ 

f-6-t-----------1f---------+-------­
f-7+---- ---1f- -+ _ 

f-8+-----------1f---------+-------­
f-9+-------_---1f- -+ _ 

f--1_0-t- ---:::'_-::-::--='f- -+ ----:o_""=""''''= 

Deductions Not Taken Elsewhere (See the instructions for limitations on deductions.) 
(Except for contributions, deductions must be directly connected with the unrelated business income.) 

14 Compensation of officers, directors, and trustees (Schedule K) ..................................... 
15 Salaries and wages ...................................................................... 
16 Repairs and maintenance ................................................................. 
17 Bad debts ............................................................................. 
18 Interest (attach schedule) ............................................................. , ... 
19 Taxes and licenses .... " ... , .... , .. " ................................................... 
20 

21 

Charitable contributions (See the instructions for limitation rules) .................................... 

Depreciation (attach Form 4562) ...................................... 121 I 
22 Less depreciation claimed on Schedule A and elsewhere on return ............ 122al 

23 Depletion .............................................................................. 
24 Contributions to deferred compensation plans .................................................. 

25 Employee benefit programs ................................................................ 

26 Excess exempt expenses (Schedule I) ... , .................................................... 

27 Excess readership costs (Schedule J) ........................................................ 
28 Other deductions (attach schedule) .......................................................... 

29 Total deductions. Add lines 14 through 28 .................................................... 

30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 ....... 
31 Net operating loss deduction (limited to the amount on line 30) .................................... , 

32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 ............... 
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) ....................... 

:34 Unrelated business taxable Income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the 

smaller of zero or line 32 .................................................................. 
For Privacy Act and Paperwork Reduction Act Notice, see Instructions. 

JVA os 990T12 TWF 13639A Copyright Forms (Software Only)- 2005 TW 

11 2, 605 
f-1.:..:2=+- ----:o_""=""''''= 

13 2 , 605 

2,605
 

2,605
 

14 

15 

16 

17 

18 

19 

20 

22b 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

2, 605 

2, 605 

1, 000 

Form 990-T (2005) 



Forrn 990-T (2005) Page 3 
Schedule C -- Rent Income (From Real Property and Personal Property Leased With Real Property) 

(See instructions.) 

1 Description of property 

(1) 

(2) 

(3) 

(4) 

2 Rent received or accrued 
(a) From personal property (if the percentage (b) From real and personal property (if the 

of rent for personal property is more than percentage of rent for personal property 
10% but not more than 50%) exceeds 50% or if the rent is based on 

profit or income) 

(1) 

(2) 

(3) 

(4) 

Total o Total 

3 Deductions directly connected with the income 
in columns 2(a) and 2(b) (attach schedule) 

o Total deductions. Enter 
Total Income. Add totals of columns 2(a) and 2(b). Enter here and on page 1, Part I, 
here and on page 1, Part I, line 6, column (A) ....... ~ o line 6, column (B)... ~ 

Schedule E -- Unrelated Debt-Fmanced Income (See instrucflons.) 

2 Gross income from or 3 Deductions directly connected with or allocable to
debt-financed property 

1 Description of debt-financed property allocable to (a) Straight line (b) Other deductions 
debt-financed property depreciation (attach schedule) (attach schedule) 

(1) 

(2) 

(3) 

(4) 
4 Amount of average 5 Average adjusted basis of 6 Column 4 8 Allocable deductions 
acquisition debt on or or allocable to divided by 

7 Gross income reportable 
(column 6 x total of allocable to debt-financed debt-financed property column 5 (column 2 x column 6) 

property (attach schedule) (attach schedule) columns 3(a) and 3(b» 

(1) % 

(2) % 

(3) % 

(4) % 

Enter here and on page 1, Enter here and on page 1, 
Part I, line 7, column (A). Part I, line 7, column (B). 

Totals ............................... , ............................ ~ 0 0 
Total dividends-received deductions included in column 8 .............. , ......................... ~ 0 
Schedule F -- Interest, Annuities, Royalties, and Rents From Controlled Oraanizations (See instructions.) 

Exempt Controlled Organizations 
1 Name of Controlled 2 Employer 3 Net unrelated 4 Total of 

Organization Identification income (loss) (see specified 
Number instructions) payments made 

(1) 

(2) 

(3) 

(4) 

5 Part of column (4) that 6 Deductions 
is included in the directly connected 

controlling organization's with income in 
gross income column (5) 

Nonexempt Controlled Organizations 

7 Taxable Income 

(1) 

(2) 

(3) 

(4) 

Totals .......................................................
 

8 Net unrelated income 
(loss) (see instructions) 

9 Total of specified 
payments made 

10 Part of column (9) that is 
included in the controlling 

organization's gross income 

11 Deductions directly 
connected with income in 

column (10) 

~ 

Add columns 5 and 10. Enter 
here and on page 1, Part I, 
line 8, column (A). 

0 

Add columns 6 and 11. 
Enter here and on page 1, 
Part I, line 8, column (B). 

0 
JVA 05 990T34 TWF 13641A Copyright Forms (Software Only) - 2005 TW Form 990-T (2005) 

0 



. 
. Form 990-T (2005) Page 4 
Schedule G -- Investment Income of a Section 501(c)(7), (9), or (17) Organization 

(See instructions.) 

(1) 

1 Description of income 2 Amount of income 
3 Deductions 

directly connected 
attach schedule 

4 Set-asides 
(attach schedule) 

(2) 

(3) 

(4) 

Enter here and on page 1, 
Part I, line 9, column (B). 

Enter here and on page 1, 
Part I, line 9, column (A). 

Totals..... . . . ~ a a 
Schedule I -- Exploited Exempt Activity Income, Other Than Advertising Income 

(See instructions.) 

4 Net income 
7 Excess 

3 Expenses (loss) from 
2 Gross exempt

directly unrelated trade 5 Gross income 
expenses6 Expenses unrelated 

connected with or business from activity that 
(column 6 minus business income attributable to 1 Description of exploited activity is not unrelated production of (column 2 minus 
column 5, but from trade or column 5 

unrelated column 3). If a business income 
not more than business business income gain, compute 

column 4). 
cols. 5 through 7. 

(1) 

(2) 

(3) 

(4) 
Enter here & on Enter here &on Enter here and 
page 1, Part I, page 1, Part I, on page 1, 

line 10, col. (A). line 10, col. (B). Part II, line 26. 
Totals " ~ a a a 
Schedule J -- Advertis!n Income (See instructions.) 

Income From Periodicals Re orted on a Consolidated Basis 
4 Advertising 7 Excess 
gain or (loss) readership2 Gross 

3 Direct (col. 2 minus 5 Circulation 6 Readership costs (column 6 
1 Name of periodical advertising col. 3). If a minus column 5, advertising costs income costs

income gain, compute but not more 
cols. 5 through 7. than column 4). 

--==:-::=-=-==-------+-----=---:::-:-:+------- ------:::-=-=!------=--=----==0) THE DISH 2,605 995 15,823 
(2) 

(3) 

(4) 

Totals (carry to Part II, 

line (5» . . . . . . . . . . . . . . . . . .. ~ 2 , 6 a5 a 2 , 6 a5 9 9 5 15 , 82 3 2,605
Pirro Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part II, fill in 

columns 2 through 7 on a line-by-Iine basis.) 

(1) 

(2) 

(3) 

(4) 

2,605(5) Totals from Part I a 2,605 
Enter here & on Enter here & on Enter here and 
page 1, Part I, page 1, Part I, on page 1, 
line 11, col. (A) line 11, col. (B). Part II, line 27. 

c e ue --
~ 2,605 a 2,605 

omeensatlon 0 f Offi cers, rrectors, an d T t0" rus ees (See instructions.) 
3 Percent of 

1 Name 2 Title time devoted 
to business 

% 

% 

% 

% 
Total. Enter here and on paae 1, Part II, line 14 .............................................. ~
 

4 Compensation attributable 
to unrelated business 

a 
JVA 05 990T34 TWF 13642A Copyrigh1 Forms (Software Only) - 2005 TW Form 990-T (2005) 
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Department of the Treasury 
Internal Revenue Service 

'fohn 4562 
~Rev. January 2006) 

• See separate Instructions. • Attach to your tax return. 

Depreciation and Amortization 
(Including Information on Listed Property) 

OMB No. 1545-0172 

2005 
Attachment 
Sequence No. 67 

Name(s) shown on return 

HOMER LAUGHLIN 
IBusiness or activity to which this form relates 

CHINA COLLECTORSWOR FORM 990 
Identifying number 

54-1905820 
I:RjrfFil Election To Expense Certain Property Under Section 179 

Note: If you have any listed property, complete Part V before you complete Part I. 

6 (a) Description of property 

88 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 .....................
 

9 

10 Carryover of disallowed deduction from line 13 of your 2004 Form 4562 ............................... 

9 Tentative deduction. Enter the smaller of line 5 or line 8 ...........................................
 

10 

11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions) 11 0 
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11...................
 12 

13 Carryover of disallowed deduction to 2006. Add lines 9 and 10, less line 12 .... 13• 

o 

105,000 

420,000 
o 

1 Maximum amount. See the instructions for a higher limit for certain businesses " 1-1-t------'-----_ 

2 Total cost of section 179 property placed in service (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1----=2=---t---_=-=---=-----=--=-_=__ 

3 Threshold cost of section 179 property before reduction in limitation. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. f--3_+- '----_ _=__ 

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . , . . . . . . . . . . . . . . . . . . . . . . . . .. 1-4-=--t-------- ­
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, 

see instructions. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 

7 Listed property. Enter the amount from line 29 .............................. 7 

(b) Cost (busn. use only) (c) Elected cost 

Note: Do not use Part II or Part III below for listed property. Instead, use Part V.
 

le,nUI Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
 

14 Special allowance for certain aircraft, certain property with a long production period, and qualified NYL 

or GO Zone property (other than listed property) placed in service during the tax year (see instructions) ...... 14 
15 Property subject to section 168(1)(1) election .................................................... 15 

16 Other depreciation (including ACRS) .......................................................... 16 166 
IRjdJUI MACRS Depreciation (Do not include listed property.) (See instructions.) 

Section A 

17 MACRS deductions for assets placed in service in tax years beginning before 2005 . 

18 If you are electing to group any assets placed in service during the tax year into one or more 

general asset accounts, check here • 

(b) Month and 
year placed In (busineas/lnveetrnent use 

service onl 

Section B -- Assets Placed In Service During 2005 Tax Year Using the General Depreciation System 

(a) Classification of property 

19 a 3-year property 

b 5-year property 

7-year property 

d 10-year property 

e 15-year property 

f 20-year property 

g 25-year property 

h Residential rental 

property 

Nonresidential real 

property 

(c) Basis for depr. 

-- see instructions 

(d) Recovery
period 

25 yrs. 

27.5 yrs. 

27.5 yrs. 

39 yrs. 

39 yrs. 

(e)
Convention 

MM 

MM 

MM 

MM 

(1) Method 

S/L 

S/L 

S/L 

S/L 

S/L 

(g) Depreciation
ddt" 

e uc Ion 

2,328 

21 

22 

b 12-year 

Pil"t.~¥ Summa (see instructions.) 

21 Listed property. Enter amount from line 28 . 

22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here 

and on the appropriate lines of your return. Partnerships and S corporations -- see instr . 

20 a Class life 

12 yrs. S/L 
40 yrs. MM S/L 

23 For assets shown above and placed in service during the current year, enter the 

portion of the basis attributable to section 263A costs . 23 
For Paperwork Reduction Act Notice, see separate Instructions. Form 4562 (2005) (Rev. 1-2006) 
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